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with a donation of money. Next morning the mayor, accompanied 
by several officials in robes, arrived at the old couple's house, and 
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Oct 1, 1922

Mar 1, 1923
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1,000         $16.66
Aug 24, 1923 $333
Sep 1, 1923
Sep 20, 1923
Oct 1, 1923        2,000,000
Oct 10, 1923      5,000,000
Oct 20, 1923    10,000,000
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At the height of hyperinflation, 
$1 US was = 4 trillion German marks
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a long business slump - a depression - followed thousands of 
    businesses failed, banks closed, unemployment rose, farmers 
    lost their lands when they couldn’t make mortgage payments
*   sparked a global depression as American bankers withdrew their 
    money from Europe and abolished high tariffs. This led to a drop 
    in world trade

    so dependent on US money (i.e. Germany)
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France

moderates, Socialists, and Communists passed 

and a 40-hour work week. 



Hyperinflation & Great depression.notebook

7

March 24, 2013

Apr 15-8:19 AM

* built their recovery programs on cooperative community action.
* Sweden - govt. sponsored massive public works programs
* all raised pensions for the elderly and increased unemployment 
   insurance, subsidies for housing, and other welfare benefits 
   paid for by taxes on all citizens.

USA - Pres. Franklin D. Roosevelt developed the New Deal
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